HEINZEL GROUP® EURU PAPIER

Dear Partners,

We hereby provide you with information about the changes at our company.

Europapier Budapest - Management change

Szabolcs Borosnyai leaves Europapier Budapest

We would like to inform you that Szabolcs Borosnyai is leaving our company after more
than 4 years of employment to face new challenges. We would like to thank Szabolcs for
his success and commitment over the past 4 years and wish him the best for the future.

Szabolcs is currently supporting our company as a consultant of the new managing

director.
Tamas Kocs6 — New managing director from 7t February

We are pleased to announce that the shareholders of Europapier Budapest Kft asked
Tamas Koécs6 to accept the managing director position. Tamas has 23 years of sales
experience in the paper merchant business.

We thank to Tamas for taking on this challenge, and we are certain that he will strengthen
further our company’s stability and long-term commitment to the paper industry.

In case of any questions, you are welcome to contact us via the regular channels.
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